Deeds Which Benefit The Dead
1) Prayers of a righteous son/daughter, beneficial knowledge, recurring charity:

عن عبد الله بن أبي قتادة عن أبيه قال قال رسول الله  "خير ما يخلف الرجل من بعده ثلاث ولد صالح يدعو له وصدقة تجري يبلغه أجرها وعلم يعمل به من بعده" رواه ابن ماجة, وابن حبان
Narrated Abdullah bin Abi Qatadah on his father's authority: Allah's Messenger  said, "The best of what a man leaves behind (after his death) are three things: A pious son who invokes blessings upon him; a sadaqah (charity), which continues (even after his death) and its reward benefits him; and the knowledge that is acted upon after him." (Ibn Majah and Ibn Hibban)
عن أبي هريرة قال قال رسول الله  "إن مما يلحق المؤمن من عمله وحسناته بعد موته علما علمه ونشره وولدا صالحا تركه ومصحفا ورثه أو مسجدا بناه أو بيتا لابن السبيل بناه أو نهرا أجراه أو صدقة أخرجها من ماله في صحته وحياته يلحقه من بعد موته"   رواه ابن ماجة
Narrated Abu Hurairah: Allah's Messenger  said, "Verily, the good deeds and virtues (the reward of which) reaches a believer even after his death are: the knowledge that he acquires and then disseminated it, the righteous son whom he left (behind after his death), a copy of the scripture (Qur`an) that he has left as a legacy, or a mosque he built, or a building (hotel) that he constructed for the way-farers, or a canal he excavated (to flow), or a sadaqah that he gives out of his wealth during his good health and during his life-time. The (reward of) these virtues would reach him (and benefit him) even after his death." (Ibn Majah)
عن أبي هريرة أن رسول الله  قال "إذا مات الإنسان انقطع عنه عمله إلا من ثلاثة إلا من صدقة جارية أو علم ينتفع به أو ولد صالح يدعو له"   رواه مسلم
Narrated Abu Hurairah: Allah's Messenger  said, "When a man dies, his acts come to an end, except for three, recurring charity, or knowledge (by which people) benefit, or a pious son, who prays for him (for the deceased)." (Muslim)
2) Charity on behalf of the deceased:

عن أبي هريرة أن رجلا سأل رسول الله  قال إن أبي مات وترك مالا ولم يوص فهل يكفر عنه أن تصدقت عنه قال "نعم"    رواه مسلم وابن ماجة
Narrated Abu Hurairah: A person said to Allah's Apostle  : My father died and left behind property without making any will regarding it. Would he be relieved of the burden of his sins if I give Sadaqah on his behalf? He (the Prophet ) said: "Yes." (Muslim & Ibn Majah)
عن عائشة أن رجلا أتى النبي  فقال يا رسول الله إن أمي افتلتت نفسها وأظنها لو تكلمت تصدقت أفلها أجر إن تصدقت عنها قال "نعم"   رواه البخاري مسلم  وابن ماجة
Narrated 'Aishah: A man said to the Prophet , "My mother died suddenly, and I think that if she could speak, she would have given in charity. May I give in charity on her behalf?" He said, "Yes! Give in charity on her behalf." (Bukhari, Muslim and Ibn Majah)
عن سعد بن عبادة قال قلت يا رسول الله إن أمي ماتت أفأتصدق عنها قال "نعم" قلت فأي الصدقة أفضل قال "سقي الماء"   رواه إمام أحمد والنسائى
Narrated Sa'd bin 'Ubadah: I said to the Messenger of Allah , "My mother died, can I give charity on her behalf?" The Prophet  said, "Yes." So I said, "Which charity is best." The Prophet  said, "Providing water (to the thirsty and the way-farer)." (Imam Ahmad and Nasa`i)
بن عباس أن سعد بن عبادة رضي الله عنه أخا بني ساعدة توفيت أمه وهو غائب عنها فأتى النبي  فقال يا رسول الله إن أمي توفيت وأنا غائب عنها فهل ينفعها شيء إن تصدقت به عنها قال "نعم" قال فإني أشهدك أن حائطي المخراف صدقة عليها  رواه البخارى
Narrated Ibn Abbas: That the mother of Sa'd bin 'Ubada the brother of Bani Sa'ida died in Sa'd's absence, so he came to the Prophet  saying, "O Allah's Messenger! My mother died in my absence; will it benefit her if I give in charity on her behalf?" The Prophet  said, "Yes." Sa'd said, "I take you as my witness that I give my garden Al-Makhraf in charity on her behalf." (Bukhari)
3) The reward of the righteous deeds of the son/daughter goes to the parents also even without any intention:

عن عائشة قالت قال رسول الله  "إن أطيب ما أكل الرجل من كسبه وإن ولده من كسبه"   رواه أبو داود وابن ماجة
Narrated 'Aishah: Allah's Messenger  said, "The best (food) a man eats is that (he eats) out of his earnings and his son is a part of his earnings." (Abu Dawood and Ibn Majah)
4) Du'a of the Muslims is also beneficial to the dead and are especially encouraged to supplicate for their forgiveness:
عن عائشة ان النبي  كان يخرج إلى البقيع فيدعو لهم فسألته عن ذلك فقال "انى أمرت أن أدعو لهم"   رواه أحمد
Narrated 'Aishah: The Prophet  used to visit the Baqee' (graveyard) and used to supplicate for (its inmates). So I asked regarding that and he  said, "I was commanded to supplicate for them." (Imam Ahmed)
عن عبد الله بن عباس قال قال النبي  "ما الميت في القبر إلا كالغريق المتغوث ينتظر دعوة تلحقه من أب أو أم أو أخ أو صديق فإذا لحقته كانت أحب إليه من الدنيا وما فيها وإن الله عز وجل ليدخل على أهل القبور من دعاء أهل الأرض أمثال الجبال وإن هدية الأحياء إلى الأموات الاستغفار لهم"   رواه البيهقى
Narrated Ibn 'Abbas: The Prophet  said, "The deceased in the grave is like a drowning person calling for help, waiting to seize the supplication from (his) father, or mother, or brother, or a friend. If he receives a supplication, then it is more dear to him than the world and what is in it. Verily, Allah provides for the people of the graves, rewards like mountains, because of the supplications of the people of the earth. Verily, the gift of the living for the dead is their supplicating for their (deceased's) forgiveness." (Baihaqi)
عن أبي هريرة قال قال رسول الله  "ان الله عز وجل ليرفع الدرجة للعبد الصالح في الجنة فيقول يا رب أنى لي هذه فيقول باستغفار ولدك لك"
رواه إمام أحمد
Narrated Abu Hurairah: The Prophet  said, "Verily, Allah raises the grades of His righteous slaves in Paradise." So, he asks Allah, "How did I attain this (high position)?" Allah says, "Because of the supplication of your child for your forgiveness." (Ahmad)
5) Obligatory fast of Ramadhan which the deceased was unable to complete can be compensated if any heir fasts on his behalf:

عن عائشة رضي الله عنها أن رسول الله  قال "من مات وعليه صيام صام عنه وليه"   رواه البخارى
Narrated 'Aishah: Allah's Apostle said, "Whoever died and he ought to have fasted (the missed days of Ramadan) then his guardians must fast on his behalf." (Bukhari)
6) Completing the vow of the deceased by the heir will benefit them:
عن بن عباس رضي الله عنهما أن سعد بن عبادة رضي الله عنه استفتى رسول الله  فقال إن أمي ماتت وعليها نذر فقال "اقضه عنها"   رواه البخارى ومسلم
Narrated Ibn Abbas: Sad bin Ubada consulted Allah's Apostle saying, "My mother died and she had an unfulfilled vow." The Prophet said, "Fulfill it on her behalf." (Bukhari & Muslim)
7) Settling the debts on behalf of the deceased:

عن سلمة بن الأكوع رضي الله عنه أن النبي  أتي بجنازة ليصلي عليها فقال "هل عليه من دين" قالوا لا فصلى عليه ثم أتي بجنازة أخرى فقال "هل عليه من دين" قالوا نعم قال صلوا على صاحبكم قال أبو قتادة علي دينه يا رسول الله فصلى عليه    رواه البخارى
Narrated Salama bin Al Akwa: A dead person was brought to the Prophet so that he might lead the funeral prayer for him. He asked, "Is he in debt?" When the people replied in the negative, he led the funeral prayer. Another dead person was brought and he asked, "Is he in debt?" They said, "Yes." He (refused to lead the prayer and) said, "Lead the prayer of your friend." Abu Qatada said, "O Allah's Apostle! I undertake to pay his debt." Allah's Apostle then led his funeral prayer. (Bukhari)
8) Doing Hajj or 'Umrah on behalf of the dead:

عن ابن عباس رضي الله عنهما أن امرأة من جهينة جاءت إلى النبي  فقالت إن أمي نذرت أن تحج فلم تحج حتى ماتت أفأحج عنها قال "نعم حجي عنها أرأيت لو كان على أمك دين أكنت قاضيته اقضوا الله فالله أحق بالوفاء"   رواه البخارى
Narrated Ibn Abbas: A woman from the tribe of Juhaina came to the Prophet and said, "My mother had vowed to perform Hajj but she died before performing it. May I perform Hajj on my mother's behalf?" The Prophet replied, "Perform Hajj on her behalf. Had there been a debt on your mother, would you have paid it or not? So, pay Allah's debt as He has more right to be paid." (Bukhari)
